2/13/25, 4:09 PM

CITY NAME:
FAIRFAX

Local Government Property Valuation System

NOTICE OF PUBLIC HEARING - CITY OF FAIRFAX - PROPOSED PROPERTY TAX LLEVY

CITY #: 57-544

Fiscal Year July 1, 2025 - June 30, 2026

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:
Meeting Date:  3/25/2025 Mecting Time:  06:00 PM  Meeting Location: 300 80th St Ct, Fairlax, IA
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (il available)
www.cityolfairfax.org

City Telephone Number
(319) 846-2204

Jowa Department of Management Current Yca.r Certified Budget Year Effective Budget Year Proposed
Property Tax 2024 - 2025 Property Tax 2025 -2026 Property Tax 2025 -2026

Taxable Valuations for Non-Debt Service 154.357.729 167,227,469 167,227,469
Consolidated General Fund 1.213.882 1.213,882 1,276,787
Operation & Maintenance of Public Transit 0 0 0
Aviation Authority 1} 0 0
Liability. Property & Selt Insurance 36416 36,416 77,756
Support of Local Emergency Mgmt. Comm. 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement ¢ 0 0
FICA & IPERS (1t at General Fund Limit) 0 0 0
Other Employee Benefils 0 0 0
Capital Projects (Capital Improv. Rescrve) 0 0 0
Taxable Value for Debt Service 207,248,085 218,041,349 218,041,349
Debt Scrvice 0 0 0
CITY REGULAR TOTAL PROPERTY TAX 1,250,298 1,250,298 1,354,543
CITY REGULAR TAX RATE 8.10000 7.47663 8.10000
Taxable Value for City Ag Land 2,443 951 2,245,336 2,245,336
Ag Land 7.347 7,347 6,745
CITY AG LAND TAX RATE 3.00375 3.27212 3.00375
Tax Rate Comparison-Current VS. Proposed
Residential property with an  Actual/Assessed Valuation of Current Year Certified Budget Year Proposed Percent Change
$100,000/$110,000 2024/2025 2025/2026
City Regular Residential 375 423 12.80
g;(;giw&gx[)c/?_’l’%?opoeé1y with an  Actual/Assessed Valuation of Curren;})(;:;zogsen tified Budgetz\(()eznsn/zg’zlgposed Percent Change
City Regular Commercial 1,657 1,888 13.94

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation 1o calculate Properly Taxes. Residential and Commereil properties
have the same Rollback Percentage at $100,000 Actual/Assessed Valuation.

Reasons for tax increase if proposed exceeds the current:

The City of Fairfax wishes to keep the City's tax levy at $8.10 even though the City has experienced increases in expenses such as insurance, payroll, project costs, parts,

and maintenance.

https://dom-localgov.iowa.gov/budget-renderer?id=21474
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